
Transformation Journey of BCCAR  

Amendments to IBC Act . 

No. 2 2019 allowing 

Belizeans to incorporate 

an IBC

2019 

Review of BCCAR and 

BICAR was done to better 

understand synergies and 

differences 

2019-2020 

FSC took over 

management of BCCAR, 

digitized, drafted a 

modern companies Act.

30JUL20

Belize Companies Act, 

2022 enacted, 

administratively, Merging 

of BCCAR and BICAR and 

establishment of BCCAR 

under FSC.

30JUL22

Launch OBRS- Full digital 

registry services.

28NOV22

29NOV22- 29MAY23 
Adaptation phase of 

OBRS 

Laying the 
Foundation                 

(modernization of 
the legal 

framework) 

Transforming the 
core  (upskilling 

Staff, partners and 
clients) 

Digitalization 
(Digital Business 

Registry)  

Continuous 
Improvement 

Updates to other BE acts 
to incorporate in OBRS
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